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FAB Islamic and Mohammed Bin Rashid Housing
Establishment “MBRHE” Program
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What is Mohammed Bin Rashid Housing Establishment (MBRHE)?
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A government establishment, aiming to provide appropriate housing services to UAE nationals.
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Who is eligible for MBRHE Program?
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Itis exclusive for eligible UAE nationals who fulfilled the criteria set by MBRHE and being approved

to be under the MBRHE Program (“Approved Customer”), and the list of Approved Customers will
be provided by MBRHE to FAB Islamic .
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What is the MBRHE Program is all about?
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Approved Customer can apply for an Islamic finance from FAB Islamic with maximum cap of

AED2,500,000. The profit for/up to the first AED 750,000 from the financing amount will be paid/
subsidized by MBRHE (“subsidized rate”).
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What is the maximum tenor of finance to pay back?
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Approved Customer’s eligibility tenure is determined by MBRHE with a maximum tenor of 25
years.
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At what profit rate the financing is provided?
e iz a2 521,750,000 bl 6l o sail) alaa o cps A cbgin il ) J2aaS 2.0 58 o se 2l Jasdl)
Al ) el T g oDlay) J5Y) ol sl (e Gadaall Jy saill Jaza
The subsidized rate is 2.0% flat profit rate per annum, while the next financing amount of
AED1,750,000 will be based on FAB Islamic applicable rate of financing as per existing pricing
grid.
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What type of properties can be financed under MBRHE Program?
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The financing is provided for residential properties for both under construction and completed
projects as follows: -
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a. Al Yusr 1 for Ready Property Finance - developed by MBRHE.

b. Al Yusr 2 for Construction Finance — own plot
c. Al Yusr 3 for Ready Property Finance - developer/Seller from market.
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Can | get financing to construct a property on available land?
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Yes, you can apply for financing for construction over a land you own. You can get AED750,000

under the MBRHE program and additional funds from FAB Islamic of up to AED1,750,000 for
construction, if you are approved by FAB Islamic.
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Do | have to pay any down payment for the property to be financed?
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Subject to any prevailing Central Bank’s requirement:
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o for financing of property construction over a land that you own and where the subsidized rate
is more than or equal to 15% of total cost of construction, there is no down payment required;

o for completed property purchase, your down payment will be minimum of 15% of the property
value.
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Do | have to transfer my salary to FAB Islamic for availing MBRHE Program?
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Yes, salary transfer is mandatory.
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What is the minimum financing amount that is offered by FAB Islamic?
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We will only consider a financing application that is more than AED 750,000 to be financed under
MBRHE Program.
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